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Reducerea decalajului de inovare fata de SUA si China: educatie si cheltuieli pentru
cercetare si dezvoltare
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Digitalizare: deficitul de competente actioneaza ca o bariera in calea inovatiei si a
adoptarii tehnologiei
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Decarbonizare si competitivitate. Securitate si reducerea dependentelor
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Impactul estimat asupra cresterii economice al diferitelor reforme
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*) Philipp Pfeiffer, Janos Varga, Jan in ‘t Veld - “Unleashing Potential: Model-Based Reform Benchmarking

Reforma educatiei are cel mai
mare impact potential estimat
asupra cresterii PIB

Nevoia Romaniei de reforme structurale nu este un
subiect nou. De asemenea, este o problema
comuna pentru tarile emergente in general, pe
masura ce acestea se indreapta catre prosperitate
si stabilitate economica. Prioritizarea, totusi, poate
fi dificila mai ales atunci cand, teoretic,
majoritatea, daca nu toate ramurile
guvernamentale, necesita reforme.

Un studiu realizat de CE* arata ca reforma educatiei
ar avea cel mai mare impact asupra cresterii
economice atat pe termen scurt, cat si pe termen
lung, cu impactul estimat la +0,9pp in primii cinci
ani si +13,7pp pe termen lung. Impactul reformei
educatiei este masurat prin scorul PISA.

for EU Member States”, European Commission discussion paper 192, 2023



PIB - factori de productie: capitalul a fost principalul motor al cresterii. Fondurile
europene au avut un rol major in procesul de convergenta
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Impactul estimat al aderarii la UE masurat in PIB per capita
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Analizele empirice arata ca
Romania a beneficiat cel mai
mult de integrarea in UE

Romania a aderat la UE in 2007.

A beneficiat in acest timp de peste 95 miliarde EUR
din fonduri UE.

PIB-ul per capita la paritatea puterii de cumparare
(PPP) este estimat ca ar fi fost intre 60-70% mai
redus fata de nivelul actual daca Romania nu ar fi
fost membru UE.

Comparativ cu regiunea Europei Centrale si de Est
(ECE), Romania a beneficiat cel mai mult de
apartenenta la UE.

Estimarea este pe baza metodei Synthetic Control
Method folosind date comparative pentru 10 tari
care nu sunt membre UE.



Economisirea interna
capitalului autohton

Contributiile acumulate la fondurile de pensii private (pensii
private, % PIB) inca reduse in Romania
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si intermedierea financiara ar trebui sa fie pilonii dezvoltarii

Intermedierea financiara in EU27 (credite sector privat ca procent
din PIB)
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Creditul bancar reprezinta ~ 12% din PIB in Romania, principala sursa de finantare
pentru companii fiind creditul comercial

Structura finantarilor companiilor nefinanciare: 16% credit bancar

Ponderea creditului acordat companiilor nefinanciare intern, 12% imprumuturi de actionari, ~ 42% credit comercial
in PIB la nivelul UE
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Sistemul bancar local este bine capitalizat, are capacitatea de a finanta proiecte
autohtone viabile

Solvabilitatea bancilor din UE: total capital ratio. Romania peste
Raportul credite / depozite pentru sistemele bancare din UE. media UE

Sistemul bancar romanesc are lichiditati
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Subcapitalizarea companiilor si inasprirea in timp a standardelor de creditare, inclusiv ca
urmare a schimbarilor macro-prudentiale, au franat creditarea companiilor

Evolutia standardelor de creditare si a cererii de credit la nivelul

companiilor
Necesarul de recapitalizare al companiilor din Romania
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Companii bine capitalizate si gospodarii ale populatiei cu avutie ridicata sunt necesare
pentru a trece prin ciclurile de afaceri. Bursa de valori poate oferi alternative pentru
amandoua

Structura capitalurilor companiilor nefinanciare, % din total pasive ~ Structura activelor financiare detinute de gospodariile populatiei, %

financiare din PIB
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itati atractive de

Evaluarea companiilor din indicele principal al bursei ofera posibil
ridicare de capital pentru investitii

Evaluarea companiilor listate la bursa (Price / Book Value) este Diversificarea (Product concentration and diversification index)
atractivd pentru actionari produselor destinate exportului este inferioara mediei europene
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Romania — undeva la mijlocul clasamentului UE la exporturile high-tech, un procent
ridicat din forta de munca angajata in sectoarele high-tech

Exporturi Angajati in high- and medium-high technology (% din total angajati,
high-tech (% din total, 2022) 2023)
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Macro reports & forecasts are publicly available on Erste Group’s
website and our mobile applications

Open in your browser On your mobile Scan our QR code

www.erstegroup.com Legal GDPR 2 MyProfile == Deutsch | Q Search

e

ERSTES Research

Group

ERSTESS Research
Group

Economy | Rates | Currencies Equity Credit ESG|SDG Videos AboutUs Administration

CEE Challenges for the new decade:
No.1 Demography

No.2 Going Green

No.3 Rule of Law

No.4 Healthcare

No.5 Euro Adoption

No.6 Labor Market

No.7 Education

No.8 Regional Development CEE Macro Outlook, 13.06.2023
exports. No.9 Capital Markets

CEE

2023 GDP growth in CEE: starring investment

Full series of reports
and net exports.

CEE Insights, 12.06.2023
May’s inflation numbers will be flowing in

This week, May’s inflation numbers will be flowing in throughout
the week. We have already seen the flash estimates in Poland
and Slovenia (inflation...

More PDF

CEE Macro Outlook, 07.06.2023
Baltics: Slow growth and lower inflation

As a consequence of the fallout of the war in Ukraine, Baltic
onomies have a deceleration in growth, with Estonia
even experiencing a...

More PDF

Instant Comments

RO: May CPI surprised to the upside

Instant Comment, 13.06.2023

CZ: Inflation affected by food prices

Instant Comment, 12.06.2023

SK: Industry ba

2023 GDP forecast revi
CEE Macro and Fl Dally, 13.

We revise our 2023 GDP forecast to 1.3%
(CEE8 average), driven by upward revision of
growth in Croatia and Poland. Czechia and
Hungary went through a...

More PDF
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Disclaimer

This publication was prepared by Erste Group Bank AG or any of its consolidated subsidiaries (together with consolidated subsidiaries "Erste Group") independently and objectively as general information. This publication serves interested investors as additional source
of information and provides general information, information about product features or macroeconomic information without emphasizing product selling marketing statements. This publication does not constitute a marketing communication pursuant to Art. 36 (2)
delegated Regulation (EU) 2017/565 as no direct buying incentives were included in this publication, which is of information character. This publication provides only other information without making any comment, value judgement or suggestion on its relevance to
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knowledge of the person in charge of drawing up the information on the respective date of its preparation. The content of the publication can be changed at any time without notice. This publication does not constitute or form part of, and should not be construed as, an
offer, recommendation or invitation for a transaction in any financial instrument or connected financial instruments, and neither this publication nor anything contained herein shall form the basis of or be relied on in connection with or act as an inducement to enter
into any contract or inclusion of a financial or connected financial instrument in a trading strategy. Information provided in this publication is based on publicly available sources which Erste Group considers as reliable, however, without verifying any such information by
independent third persons. While all reasonable care has been taken to ensure that the facts stated herein are accurate and that the forecasts, opinions and expectations contained herein are fair and reasonable, Erste Group (including its representatives and
employees) neither expressly nor tacitly makes any guarantee as to or assumes any liability for the up-to-dateness, completeness and correctness of the content of this publication. Erste Group may provide hyperlinks to websites of entities mentioned in this document,
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